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To

The Corporate Communications Department

BSE Limited

Sub: Outcome of Board Meeting held on May 30, 2019

Scrip Code: 540023 | Scrip ID : Corchips

We wish to inform you that the Board of Directors of the Company, at theirjust concluded meeting
have transacted the following businesses:

1. Upon recommendation of audit committee, approved Standalone Audited Financial Results

of the Company for the fourth quarter and financial year ended 31" March, 2019,

Further, pursuant to SEBl Circular No, CIR/CFD/CMD/56/2016 dated May 27, 2016, we hereby
confirm and declare that M/s. S_N. Murthy & (20., Statutory Auditors ofthe Company have issued the

Standalone Audit Report with unmodified opinion for the financial statement of the Company for

the financial year ended on 31St March, 2019.

Please find enclosed the following:

1 Standalone Audited Financial Results for the fourth quarter and financial year ended 31“

March, 2019 along with the audit report issued by the Statutory Auditors of the Company.

The meeting commenced at 2:00PM and concluded at 3:00 PM.

This is for your information and for dissemination to general public.
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Monicamm
Company Secretary
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Notes :-

koles to the Statement of Standalone financial

Rceulls.

l. 'llre financial results oftlle cnmpan} have been prepared in accnrdancc with lnciian Accounting Smlldurds r irrd AS} notified under the

companies (lndian Accounting standards) rules. 2015 at; amended h) the cnmpnnies (Indian Accounting standard-r (Amendment) rulcn

Ell 16.

2. Total income for the current quarter is Rs.40.54.416.80 oumpat'cd tn Rs. 36.08.793.17 fur the curresponding quarter ot'tllc pret law (will

'l'mal income {or the financial year ended 31st March mm is Rs. 437.30.367.80 mmpamd in Rs. 146.79.255.17 lirr the prcu'mla )Ltlr.

3, Tire entire operations of the Company relate to only one segment Le Entertainment. Hence segmental reporting .15 per lnd AS IOX is not

made.

4 The albrcmentitmcd results are reviewed by the Audit Committee ufthc Board and subsequently taLcn Am record h} the Board ul‘ llircclol's

al ll: mculing held on 30 May. 2019. The Stalcmcm includcd {11: results for the quarter cndlc‘d Slsl March 1019 and 3 Isl March 2018 hcing
the balancing figure nrthe audited figurek in reaped ni'tlre full financial year and the puhiiched )ear tn date figures un tn the tirird qtlnl'lt-r rri'

the rt’spactive financial ycurs, which were subject to limited rerieu by the respective wdimrs,

5. The results for the year ended llst March 2019 are also available on the Bombay Stock Exchange website and on the (‘mnpam‘s \vcbsltc.

(L Micnl Hospitality LLC. USA the wholly owned Sllbsldinly ufthe Cumpany haw: bccn dissolved as on 20 March. 2019. chcc. acculillb

haw nut been C(msolldmed.

Place : Hyderabad By and behalf of board

Duh: : 30-0540“) Colurchips (\«cw ’vlcdiu limilcd

R.S .Sudhlsh r

Managing Director



Colorchips New Media Limited

Statement of Assetes & Liabilites as on 31.03.2019(Audited)

Standalone

Particulars Audited As at Audited As at

31.03.2019 31.03.2018

A.EQUITV AND LIABILITIES

1 Shareholders' funds:

(a) Share capital 17,00,99,000 17,00,99,000

(b) Reserves and surplus 17,10,18,997 1,33,75,57,665

Sub-total-Shareholders‘ funds 34,11,17,997 1,50,76,56,665

2 Non-current liabilities

(a) Long term borrowmgs -
—

(b) Deferred tax liabilities 13,588.00 49,647.00
(c) Other Long-term liabilities

Sub-totaI-Nan-current liabilities 13,588 49,647

3 Current Liabilities

(a) Short-term borrowings
(b) Trade payables

i) Total outstanding dues of micro

enterpries and small enterprises

ii) Total outstanding dues of creditors 6,66,027 48,79,268
other than micro enterprxes and small

enterorises

ii)Other Financial Liabilities 4.41.995 3,97,769

(C) Other current liabilities 0 14,383

(d) Short-term provisions 0 O

Sub-total-Current liabilities 11,08,022 53,91,420

TOTAL-EQUITY AND LIABILITIES 34,22,39,607 1,51,30,97,732

B ASSETS

1 Non-current assets

(a) Property, plant and equipment 2,22,50,652 1,18,05,74,251
(b) Other Intangible assets 0 45,457
(c) Capital workiiniprogress 10,22,49,443 10,14,15,203
(d) Non-current investments (MF) 99,16,838 3,91,35,277
(e) Long term loans and advances O 15,21,346

Sub-total-Non-current assets 13,44,16,933 1,32, 26,92,534

2 Current assets

(a) inventories 19,19,63,410 12,34,47,481
(b) Trade receivables 20,36,850 5,38,61,526
(c) Cash and Cash equivalents 48,54,503 46,24,321
(d) Short-term loans and advances 67,41,450 77,00,648
(e) Other current assets 22,26,461 7,71,222

Sub—total~Current assets 20,78,22,674 19,04,05,198

TOTAL-ASSETS 34,22,39,607 1,51,30,97,732
l

Place
'

Hyderabad By and behalf of board

L

Dare . 30705-2019 Colorchips New Media limit

R.S.Sud hish

Managinq Director



PHONE: OFF '27660158

RES . 27607294

S.N. MURTHY & C0., 1-8-30. UPSTAIRS,

CHIKKADPALLY,
CHARTERED ACCOUNTANTS HYDERABAD _ 500 020’

DATE :

Independent Auditor‘s Report

The Board of Directors of Colorchips New Media Ltd

We have audited the accompanying Statement of Standalone FinanCIai Results of M/s of

Coiorchips New Media Ltd (’the Company’) for the year ended 31St March , 2019 (‘the

Statement’) being submitted by the Company pursuant the requirement of Regulation 33 of

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by

Circular No. ClR/CFD/FAC/62/2016 dated July 5, 2016.

The Statement, which is the responsibility of the Company's management and approved by

the Board of Directors, has been compiled from the related Standalone Financial Statements

which have been prepared in accordance with the Indian Accounting Standardsprescribed
under section 133 of the Companies Act, 2013 read with relevant rules issued there under

(’Ind AS’) and other accounting principles generally accepted in India. Our responsibility is to

express an opinion on the Statement based on our audit of such Standalone Financial

Statements

We conducted our audit in accordance with the Standards on Auditing issued by the

Institute of Chartered Accountants of India. Those Standards require that we comply with

ethical requirements and plan and perform the audit to obtain responsible assurance about

whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and

the disclosures in the Statement. The procedures selected depend on the auditor's

judgment, including the assessment of the risks of the material misstatement of the

Statement, whether due to fraud or error. in making those risk assessments. the auditor

considers internal control relevant the Company/s preparation and fair presentation of the

Statement in order to design audit procedures that are appropriate in the circumstances,

but not for the purpose ofthe expressing an opinion on the effectiveness of the Compam/s

internal control. An audit also includes evaluating the appropriateness of the accounting

policies used and the reasonableness of the accounting estimates made by the

Management, as well as evaluating the overall presentation of the statement.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a

basis for our audit opinion.

In our opinion and to the best of our information and according to the explanations given to

us, the statement:



1, Is presented in accordance with the requirements of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015 as modified by

Circle No.ClR/CFD/FAC/62/2016 dated July 5, 2016; and

2. Gives a true and fair view in conformity with the aforesaid Indian Accounting

Standards and other accounting principles generally accepted in India of the net

profit and total comprehensive income and other financial information of the

Company for year ended March 31, 20194

ForS N MURTHV & Co

Chartered Accountants

FRN No. 0022175

P V S N Murthy

(Proprietor)

MtNo.21862

Place: Hyderabad

Date: May 30, 2019‘


